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SKHY FAHQV FKHY SDUMIDIUAY FKHY GRWM XU

/ DQQH P DUNXH XQH OBSH 1P SRUBQNG QDG UIRF KI56( G K @
SRQXAY) $X GHT GV IPMRY/PHIHYG HXEY (R WD DRY QR XIWR ©
VRAKDW IIDFKIU XQ QRXHDX FDS HQ VWK PAM QY G MDYMH Q RH
GPDIFKH HQ @ IRPDDOQVHVHQY @ (R G B AIWFELY HW
P HVXUDEGV

SHWH G @P ITXH D UW ULFRP SHQUH SDUOR\E QROG KD P U @B %4RQ H
(FRDAY HQ XH WRQDWDFEH R Q V) RX WRPPHY
SDMEXQIHP HQMIHY (@ YHQMDGHU OKY DEPH QT XVESHLQGH Q R
FRIERDMXY HAVFRQILP H BV FRMEWRY/ TX HQ RADOYR Q WRXR XUH X
SRUQFULH O HSRQLCHOUVRADWBIDXF  XUG RWG (HR SHEH QY

&HNH WHFRIDMDGRH YHQWFRQ RWMUFH W RYE MRQIR QDBIEH GH< ([0
© UAVSRQDEDI VRAEB! HAHQMURIGH QDB H VIQG\RRF D BIG HRAH
P OMU HVGH QGRH SRIMRQHP HQV $F IRP'S DQ H ©F VADQURIPDIRD V
UGHIODH  HMURQGPHQE®! HAVQPUIIX HAH QR FOHQWV F NV
FROUEXHUGUHRAMP HOAC @ FROMKAIRQ GH P RAJHD\E XO\G YOEID VEH i
H UHFH QR @SSINRY WOBPHIAC Q RH SR SHUR RIR GH P&V
DYHE @ YRBQW GH IDILH SIRIBAMHUHQ' S HPD B0 F B RYDIT X\HH \B H
FUHUGKIE®P HQAGH O YDBXUSRUGQRY FRD ELRMMY (R \FOH VIR V
SOUMDILHY HABN MR

SXFRAYCGHFHWDQIH  QRXVDYR ©S RUXYLQ RD BR QH/AD MU

X AVHBSSHP HAGHY FRPSUOMIPHY G HD T X@i GH YIH DX WD BIOG X
ADBIXH \VRADO GH QJMTXH GH @ U PR QCH Q RH HP'S HQM

HOAURQGHP HQBB! HAAH QR HI DIHP HQ VIRF [1B®1 RXVD RQ VUDIORQ W
UHIRUAU QR JRXYHIDGFH 56( DIQ G Q FULH FH VHY DIEPH & G QY

XH APDFH GOPUIRDIRY FRQIX H SRWH F RBBIYHPH Q \8D U
OHQHP EBIGHQRVUTXSHY

&H IDBSRWWOMWIH FHW YRBQU GH SUIRIUH VH D M- KXPLOW WD 5 CHY F H
HAY IHGFH

- HUHP HIAH FKOBXUHXVHP HOADHQAMHP EBIG IRV F RDE FDW X DQAT X H
QRVFOHQNV SDUMIDILHY HASDMAY SUHDQ AWV TXLF RWMEXH QRKTX HRRX (@

| DILH YLYUH FHV HQIDIHP HQW ( QHPEBI (R X VR XUR QMDILH GH < (10
SRQXTGY XCH HQUHSUMH UAVSROOEB! HY JIN HHAUMRYXD H QURKLD
YHY DYHQU

0 RAMDYID R\R
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AXLVRP P HY QRXV

1 RV YDBXY/

1 RUH FKDIGH GH YDBIXU

&DRI UDSKIH GH RV SDMHY SUHIDQMY
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* Ov \D FUDIRQ HQ <U0 D IDWBI FKR[ GH \H

SRMRIHU WU &V WDQURPDIRYY G XM VMPH

UHJIOEXH HVQREPPHWV\WXU GV W DWJ 1B/

FROYDIGRX TXH @NYROMRQGHV UMDY GVXVD JWHW
GV WRKQRBILIHY VHID GOMP ICDQM SRXUF RVMKILH

XQ PRAUBI UHJIOEXH SV SHIRPD Q WVE XY
UIE®

SHIH FROMEWRQ | REEDWEH | DXRYCH SIR) BMYHPH Y
QRWH IGHOM) $X II0OGH DQQCHY <Y UD IMAH V
H SHMYHY HADFFRP SDICH BV DRWMXY GH &) & H
GV XD GH &GMIH HVGV WD 6 R

P REDOWV QY GV WDQURP DIRY GH SOV H GBX V
FRPSB[HV C ® FIRMH GV HW{  UGHJIOMXHV
HOMURQCHP HQBX] HAQP UUITXHY

1 RWH KIMRILH WAWFRQAUKWM DXRXU GXQ HPY M
YREQU P HWH GH SHIWH HABKQORYDINRQ DX VHYFH
GH WDQURP DIRYY FRIAUDMY HAVXWB V, QRYDIRQ
WKQERBRIMH HNV VHYAH® UORXMRD GHV
IQUDAIKPMUHY BAGHY M WP HY GIQRP DIR QAD DHW
$ QRXYHD{ PRAJBV RUDIRYHY DG BWWIRD D K
HWM( HMRQQPHM] HV FIPDIXH 1R XV
IQMYHIRQ/ GH O U G IRQVADMIITXHMVT XCOP M
HQ  XYUHRSUDIRH®I GHV SURAWV

&HIWH YRBQI GDYRUXQ IP SCPWFRFHAG ED \H Gl
FDGHGH@RVPIWRY ' OVBV SUHP 10V DD Uué X
FDEQHN HBI WAW I DBP HFQVWDGAWM S D QRWY
IP STFDIRQ @/ GV SRV IDYRIMDQVEF FUC
QHJIH VWU & FRQMHQV DUFDIQ HWS D ®f
GOYHBSSHP HQAGH GRP BHXHY IQUIDIYHY \R BDB! V
HMRQQPHQEBY HN  VREDWHYV 1 RIH
WHSRQLCEHOU HW SRRBPHW @H C QRWY
KIMRLLH C QRV P UMHY HAC GRAH UDVRQ GJ U &HY
QU DQQH RV RV SHPLY G HPIHY
VIKPXUHU FHW GP DFKH GH @ IRUP DDVH BWWGHD
P HXUHUBN UNVXEBWV \VDQY HQFKDQIHUD F RYF MRQ
| RQEDWEH
SHMDXMFHW YIMRQ TXLUDWHP EBI QR \IT XSHY
XQ SIRMWFRBAW SRW SDU GV FRBE RDWM X/
| RUP HQAHQI DI WV ARV BXUP DU @DV @ IH G X
FDECHANANGEDQY BV WDQURP DIRY/ DY T XM \D RV
FROUMEXRY/

$XRABKX QRYV DFFRP SDIQRYY RV FI8 ¥ S RU
UFOIHUGKY G AMRQ/\MMDRD ITXHY WX MHUGH W/
SIRANV  HV DFFJOHU GXY  WDQURIPDIR Q VHQ
FRPEQDQN FRODIMOGHH VARG H BHWH
PONMU IQUQHIH WDQMRPDIRY QP UIX H HW
P OWMWHGVHMX] HMURQGHP HQEX

DQQH YU C 8%
GHRUIDIRQ 3DV /\RQ
IR AHIHPPHY PR HQHGEIH
0 WRY
HQ) UDQFH ( XURSH
SIUDHHAEVH SRMERDMAYHYQ 6DYRUIDWHFRQHO
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/ H SUUP OH GIDXGH GV HQW 56( GH <Ul) &RQUXE VXUD THEO H WR Q) HIDQ D\VEI G G R FHO
P DAMUDOY GOMBIMH SDUO VXMW FRXYUH GH §H P @& GH \D FKDQ HG BYDBIX WH 8) M @ HF IG BAR X
&HD I[FOWD FKDICH DP RQADYHE GDSSIRMIMRQD HHR) WDVH YE H NG BG XMQ UHAVDUWH \D KD YW Vv
GX FDAIGHSAVIXC DYDOHQSDWDQEDUGH \oF MU \BUR SHUC <UD &RQUX IR
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(QWFEEQWFW
\VSUFIDOW GDQ/ @ WDQUMRY
SRQXOD) IQFUIMVRQCAMMIDXF XU
GXQUFR WP HAGYHMLIU 6HV

P MRV P UHQAC IQMIDI IUDYHF
GHVFOHQWV SXETFV HBEUYOV DY
SDUMDIUHY G DI DIUHY HQSDWDQ/BDU
GV CPMWXLY 1 LCDGAHY GV DXARIMNV GH
WD XOMRQ BN IQARGFHY HXURSHGHY
P O DAWLO VRADW FIMGI GO/ VHY
QLI UHQMY FRP SRDQMV
$1QL <UD ERQXEQ) SDFHD

SR [P MW HVHQI DIHP HQMY C YIVEH
QHQHP EBIGH\VHY SDMHY SUHIDQMY DX
FHQUHGHVD G P DUFKH
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5 DVRQGARH HAHQI DI HP H/B6(
SRQMEXIRGH<UIIDY 2"
$ DOVH GHERXEG! P DLDDY

$ GKIMRQHNREMR)
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/D" IWHAIRQ GH <Vl &ROXEGI D X XQ U Bl F IGADOH QDR x@FHW G UPEIK 16 HG XOEOU H \AD
LQMYHDQAD PRPHQVGIMPLCDQN /H WV IR[ PUKRG RID X\HDIQATX HBl ) YWD VR B 10 \RQ M)
YDEE WV HQFRP MUGHAUHAIRY &2' 5 Q W P P WIDE FOIR @HOP DUEHG 16 R EHO D (D 0

/ D FRIGAWM RSUIDWRQHM! GH FHW HIFE HD U WD WX TH HQIQM @H DYH FD SD WHS DRAGH/B BV IX V
GV GLIUHQV GRP DQHY GDRMWU GX FDE Q WS MAHQ VBLH R @H \RS DR Q WH\R ¥F HK X PQ M

FRP P XQFDIRQHWQDIAH  &HIWH P REMVDIR @ UWWFR RR CAH WXKSH WU K DXUQBIXEHR P SB N
GH VDRKDQNV [QMIHY HQ PDINUH GH UH B G HAAD W H \@8D QIDH GH G R BIP D IDIMY &HWH

DQDOVH D UM ULDDVH HQFRRBWRQDYH FBIFRP MU56( T XHUIX QUR X® W RVYH TWXH VAR VWED M

UHVSRQUDEBI56(

5$,621 ' W75( (7
(1*$*(0 (176 56(

<UD QU WHEV HWMX GHGAUDEQUHAEHUAS RD FMW\R FADKH WQUR G-PH @MD ¥ X G H
\DVIADADIH VAKPMUH DARXUGHWRYH @D JPH QYW
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4XH FHVRWEDQY QR YIH GHQUHSUMH QRY FK DU VIQ MWD HRYXCR \P MR/ FOH YWJ S RUA G
DX REWPIV 1L OV @DQV ®IFDAH GVS FFR G/CGH3D IV SR XWMD GiYH WXQP R GHSX \G YDUEIDW
SDWH CGH QR DRIAEHD 1RV DYRQ \WDQNVIG HMI) R X SIGFE DB 2' ' DX X®I R X V
FROUERY/
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CBAW <JUERQUXAY D FRIGAVWKH DDOVHEH

GREG! PDAUDDYU HQ FRIRP W DYHF GV QRPHY

HXURSUHQHY GH GADHON VHBQ @ GJP DUFKH 960 (

IRQMY 6\BQAGIRUGRQ OMMGPIFR 6P DO DG

0 HXP MIHG( QMSBUIMY %HQ TXHQRQVRP VDY

H UHFHY GH @ &RSRIDM 6XMBICDEMY S5HSRWY

" IHAMYH &65' <UD &RQUXAY D FKRM GIQWHUFH

USRI GH ADEOU VKR SHIP HMBQW GH

UHQBH FRP SIM GHV HQMY GH GAUDE.OW HQ VH EDVDQWV

VXUDBITXHGVQRPHV(656 &HDQRXVSHIP HAEH

RV DDIHU DYH BV QRPHY IQMIDIRIDBY ( 6*

IQMRSUDEBN (656 _ ( XURSHDQ 6XABLCTE@ON

S5HSRWY 6\NQEDB/  *5, * GEDO 5HSRWY

QWDIYH HWV,)56 ,QMIDIRIO 6XELCTEON

6\BQELBY/

&HWHM QP DUFKH FRP EQDQVEHIFKP DUNVHARUHODDOVH GREXP HQBILH HADMIHLY IQMIHY D SHIP IV GIGHMHUBY
HA GV SEVMIQLEFDIV SRXUD SHIRP DFFH HEP SDRVEH <UD

( @IUHSRHWXUGH O HVFRP SOP HQEILHY  QUYDBDIRQGHV 1P SDRW SRVMY HAQLD DY GHY DRIV GH <UD

SRQXANY VXUCHMURQGHP HQAD VRADW HAZDQDOVH GHY UVTXHY HARSSRIMQWIY TXH FHVHW | RQVBSHVHIVXU
O SHIRP DFH I LCDGAUUH GH OHQUHSUMA

&HAK DIDOVHDCERAMC QGHMFDIRQGH  HMX (6% FROMGIUINVFRP P HSURIABILHY UHSUIMHQIV GOV @
P DIEHFL GARXY
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$ @B\IMRQ DX FKDQIHP HQWF@P DIENXH
$WIQDWRQGX FKDQIHP HQFF IB D WV
LARAYHIAMY HAZFR WP H

( FRRP [H AAURXOWHHA HAMRQGH \BIFKHW
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"HEY  <UUIDHQIDIUXQHG P DURKH G DEDSBMRQDX FKDQI HP HWETP DITXHHQV DSSX DERXUD
SKDHGHAEDIRAUE \XUDP UNRERBIIH2 8$5$ GYHBSSIHSDBDERH  &HAMG P DIFKHD SHIP LV GH

U DDVHUIXQGDI GRANE GH@ UMOHIFH FOP DINXH GH CHQWHSUMH

/NDQDOVH FRQAMIM G FDWRI UDSKIHUOHQHP EBIGHVP DRUR SURFHWXV GH<U) F HAAG GALH BV IRGFIRYY
HWHQIHDBN C VRQI RIAIRIGHP HOASXLY C UYDOHIBKLY YXQUUDELMEN | DFH C QLI UUHQN DODV FTP DITXHY
YOI XHV GHFKDBIXU UBVRGHY GHI®! YDIXHV GHIURG JOAP HQVGHWUDIQ HF - 9RELBN UNXTBV

SRXURKDTXH SURFHWXV BV 1P SDRWV SRIMQUAY RQAHQXWAM UV DDOVIV HARMOV DYH- BV SURVIRIRQ/
F@P DANXHY DIQALTX DYH @ SURDEOU G RAPXUHIFH GV QLI UHWDODV &HW DESSURFKHD SHP IVGEH
KIWWUDUFKIVHUBN SURFHWXV VHBQOXUQYHDX GH FUMAW  GLGHQMHUBK SUCHSDY UWTXHY FOIP DENXHY

6XUD EDVH GHFHA DIDOVH GRXV DYRQY FRQOAKIVXGH DL 1H G DADSBMRQVXUP HUXUH SR
SRQXEUY 9RFLGN CAIRYSIRMIWVAEGHHY — HEBR (HVHD
3RAUCFFRP SDIGHUGRY FOHN DX/ GRUIMAHFH CRRYDYRQ/UHQRUFU GRUHRIUHDESBIRQDX
FKDQIHP HQNFTP DIENXH DYHE XQH SKDVH GH QDI QRAME SXY GH A BBLHP HEX SDQGIRIRY/
3RXUDMIQMHURP SDRVEHV DODV FTP DENXHY H WP HY HASUDGHD VXUBN FRQGURQY GHWDYDIGEHY
\DOUW W QRXVDYRQYP LV HQSOFH GHY SURFFRBV GHVUGMDYDIOHQFDY GH\MP SUUDMUH H IUEXUA
XSUUEXUHG & HAXQVXYLGH O UL XOMRQWHUP [TXH DYHF QRAUH EDIEBIXUSRXUDP UTRUHUBIVE WEP H
GHFTP DNDIRQGVEXUDY C3DWV
3RXUDMIQHUBN UVTXHV @V DX [RAUMHXY GRXVDYRQ/ UBEDXQH SRMINXH GIFKDN UAVSRQLE®GN
HAAYHLEDIRQHQFDY GH YXQUUDEMN GHFHIBIQY GHQRVIRAQMHXY I DFHDY WWTXHVFTP DAY
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/ HEMQFDUERH DXF - XUGH @ VDA IH F@P DAEH <UD

" DQVOIFDAH X VXYL GHVHVHIDIHP HQWH QUR QHRH @ X KUTBIR FAHCX &P HX HHAGXQ
\MYLWRXUH] GHVHVUPMRQ/GHIO CHIH BHVHUHGS X/BX V DQ HOVDID® QM/BI* +*
3URRFRERBRIDMS FFRXQICY DQG5HSRUY) 6\BQ GE

(Q QRXYVDRY/APIXUQRVLP MWRQ D BR® EIRMYUG H SDUDSSRYE XU
OHHP EBI GV VFRSHY
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8 (HFRQMEXWNRQFDUER(H C KDAMXUGH GH@RVIPIWRY

/ DFRQUEXIRQFDUER H HAXQOMHUHAH QHIE DAD G W RUHGIF K@ H FQ RIPDIVK 1R X V
|LDQRQYFKDTXH DQQUH GHY SURVIW GHFR QEEVMRYF E RHTK B\ XG XRU GHQ RIP MR Q \WRW
V2 H (Q  QRVDYRQ/DOQLVRAMX S BYVFH ML) ¥ RG6VIQ GB D DX @PS D F W
HOAURQGHP HOBOH&( 57,) X6 * 2/' 6781' $5' |
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OH EWHP HYGHQRUHR | UH GUBRNFLMY 8QFKR] P REMUGFDERQAH

1 RUH FRQADBIBRNEMI SRAUQRVGFDX [C $IQCHFRADIHIRVFRIERDAMWY G

1 DOMIHHWA ROHWEEY  XQFROWD W DGROMUGHY P RGHV GHGBDFHP HY/GRP LG

GUBPNEMY  YHWWJIDUDQMH SDUGHY WDYOAHASHRMH CGHEHMURIHP HOMR X V

* DDA GRIJIGHY SHDFHWHTXH®Y DYRQVP IV HQSDFHXQSDQGHP REMU

YROP HY GEBRNEMI FRQARP P UV VRQVE HQ GUEGIRIWDQNREP P HYXHIGEP QWD IR

XY GHVRXUFHY UHCRXYHDEBY CKDAMUGH  GIVLER@QHPHQVYURR X
WDQSRWHRFRP PXQ

6 HMEOHISRAUDILW

3DUAH TXH O WDQURQUFRBILTXHSDAWHDYD QR 46 DXQ 1 HM XHE R 81 KQ KOG HFDHVK <UD
SRQXAD) VHOMBOHHARP HUDXWIH PHQ WAVF RDE FOW X/D KG IMH QUR CHJP HODY

" HSXV @) BVIXH GX &P DMMWQI 1) HDXS OFR X/G QY JOMR @HRXV®! \D R MOYX [
FRERIDMXY $QP CHSDUQRY] TUVIXHX WM IQRD H NBIDSHP IVGEHIRP HJ GHVHIHANVDY
HQWX GX FKDQIHP HQWF@P DIXH

( QFRP SOP HQMWDMIHU \RQHVH/D) UH WX HBX 1 XP U IXH

R\ SIRSRAVHY SHPHMQ/C FR®D BEIRMYGH

P FRP SIHHBH®NV P SCRWVHMURIGHP H @X\HAR X [GX

QP UUMHH/C IGHQMHUGH DRAIRY/ FRIFUD VS RUD B85 MJ

GHVXVDIHY SV UHVSRQLCEBY \BQNEDQV G XYIH

SUR HWMRQHD! TXH SHYRQHG

7(' \ FRQUUHFHVIQMOH R U IR IDQM VS RUKH @
VXAV HMURQIHP HQX

.« $EBIMRQDX FKDYIHP HYWFIP DIXH

o /HYUILFR VHQMURQGHP HQEOCH @ FRAHC %

. ,PDILGHJBIXMUCDQ/ GV AP WAV SOQIB I QQUWDIH,

9DRIMDNRQGH GFKHNV
$11QGH UIUUHQRIHHP SIHOMHXMURYH P @B HO<U (IRRQ X
PHMQ  XYUHXQHSRDANXH GH\WHEH YDBUMOIR @G EK
AQVWHVEFDN ' HVHEDFHY GHFRBPWM SH RHWQD K
FRMER DMXY GHWHUGKXY GCFKHW TXLW\R @H QAW SUWVH Q
FKDW H SDUGHY SUAMBMBILAY \VSUFIDDAV

c 1 DQMUH GRXVWDYDI@QY DYH &UGH HQUHSUMH DADSWH
DRMXUGH UL DUHZAH HQ®I GH ) IDGFH TX DAHJ HWR QHS RV
GV A AHVHAQHIRQSIR HMRYHBIG HSA VRQ QV/H I
GHKDQAFDS

 HVXYLP HQUXHGEHY YROP HV FRBAWY F R 80 WED GHVD BR
GHVHUMBEDQDIRY SHP HGIP STNXHUGAEG! P &6 V
FREERDMXY QY FRSWRQGHERQHV'S DI ¥XVG MiH @A

OHJ IRPH QR WV EURMRY DX
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BRWHCOAFRYHWGHVRMDY _ 30UF $QAII0 DODY C1 DQMUH

FRIERDMXY RQMDQA IV GXUMDYRUHDSSUY G IGHMMHUGL UUHMY
HVSCFHY FRP SUHQEHBXWY FRP SRUIMP HQVRX HFRIHBXU
HOAURQGHP HQWV / DVRMAH\WAVARMUIP L H SDUXQURKDQIH HBDQCH
W SBLDIRQ

< ERQXETY DSSINXH BV SUGASHY CH @ FRIRP IH FLFXOILH HQSUMGD LDQAD
UGAIRQC OVRXUFH O SUIRBQI DIRQGH O GAUH GH YHGHV UTXSHP HOVHD
YDBUMDIRQ GHV GIFKHIV BLYIXY GH SHXYHQBOV YWH UM &HIW CESURFKH
UHSRVH\XUGI UHP SBL @ U BDUDIRY G UHFRQAVRIGHP HOMWHQGHQHUUHFRXY
GIUA FOIH DIQGHT WU WDPMRQGH UAARXUFHY YHLI HV HAD SIRGAIRQCGH
QUFKHV / VAQUHSUMH FKHURKH DIQUL G LOURULIH VY XVDI HV IQMIHY ADQV XQH BILTXH
GHVREUW GHWD<DEOU HABEZP UIRIDIRQFRQIXH HOFRKUUHIFHDYHE \D

QP DIFKH56(

' X FDIU SRAUWRXV GH | DXRQGAUDED!

<DIDVBIFKR] GXQVHYEHGH®DMQ GHP DRKIGHCFDUCIWDQY/
VIDVRQSUHMBBILHELY. DRV 8HFKR[ SHP HVBUMMUISKVDIHGH
FDBVX®N C XV HXQTXH HEH @ MWUBN G FKHV @V C O
FRQURP P DIRQGHFDIU &HW VWP H HVWHQFRKUUHFH DYHF QR
REMPWY GH UIGAIRQ GHY GURKHV MBEBN HQPXIMCH

O/ARQCHY SUDIIXHY QP UUITXHY FEXUHDXXHY

<10 DIQW U G VD FKDUM LG RUP DUITXH XQH W UH GH ERQGHY SUDIENHY YIVDQAG UG @R SCRWHQALRQGHP HQBAEX
Q® LUTXH

a,P SUAWMRQFRQILIXUH SDUG I DXAWHQUHAR YHYR HARUHVEDQF

a/ P MIMRQGH AP SUIWMRQC GAVHQMO

a5 AIRQGHEP SCPVEHVP OO VXSSIWRQUIIX@UH @ MAMRQGH SIUFHY QMY GX G
a8WDDIRQSUR MIUH GX Z LILSOMWMIXHGHD *

a0 IVHHQ YH@! DXRP DENXH HRSUP VDR GH O FRQRP P DIRQUGH.I UMIXH GHV URIDQY HAUTXSHP HOV

aHN

$FKDNLIH\/SR}/[EG}I\/HNH-F\ F(D)\/ ) i

/ HVIRRAHY GVNEXV SDUUG VRQVUBPIRQQU VHBQGHY FUMIUHY HMURIGHP HOBX] \IEW

¢ \MHGH HP SBI GHVMIVBY | DEUNXUV C SDMYIGH EUNXHV GH OMBHR\ FGHVVRQIFRP P DQEV YID G SUMBABILH

© HH HD &KDTXHQRXYHDX FRIDERIDMXUVH YRVR 1 UL \NOBIVRXKDIW . XQURAMED) XQHJI RXGH HQ YHUH HAXGH\BMAH
&HK QP DUFKH SHIP HIBH @ WUBN G FKHV@VDX UHSDVCHP SRWU VDRV FRXYHIW FROMIDQWV
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EXEMUH GHQMHSUMH

(J DO GHWBLAP HANGYHWAY HAGFO 1RQ

SRQAVRY/ GHWDYDIOVDQE U XM HAADBIXHWR B O
" UYHBSSHP H'GHV\BEQWVH YWAIR @HVF RS WMIFH V
(GO o
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8 CH FXAYUH GHOUWHSUMH | R

1 RUH FXEMUH G HQUHSUMH VH FROQARKIVIDX T X\BBHL QUE FICG W BVGUF K@ HG 1$ DRI H/G H
FROMYIDDW P DIIQOV DYHF HVERXUBN FRM® BD MY W 7R XDW®R QG KIDQ HIG IR P EXJ[BHQ G H ]
YRXV I DYRIMHQ/BN UHFRQUHY HQUHUTX $HV BISDUIHG WIF RE\WOQ FHH GILH QI IRH QB
FRBPY

JHV7("\  SDURTHUGNH SHWWHYH/BN UARXY GH SUUHFH
THV7(" \ VREVFRQUUAFHVIQMOHY T XRQ @AX X QAXG XU
G EDAHV\VXUBIPRAIBI7HS  DQPUHVS D@
FROIERIDAXY DARXUGHBXY H SHIVHY GXWURAR 1/

GH SUUHIFHRX GAV\XWN GDRMDD 2X MWCWR X 1Y

| DYRUMVHQ/BI SO H GHY FRIDMDGFHY GIGVHRSS H IR @AY
FRP SOMIPHV HAD \WDQWHYDDI HQWH BN P UH WU\R YH Q
YDBUMDQMH SHWHIQMIHCH<UD) &KDTXH7(" \ HWAMYL
GXQUHSDV DMXUNRXY HQHP EBI SRAUSLIRRY H®VU RD QHY
HWFHV P RP HQIV GH SDMIH

/HV)81 < FUHIGK CHQ\RXIX BRQJ GHCDQQH

3DUFH TXH O FRAOMERQVH FROAKVDXHQGHKRLY GHV P MMRQY BV FRIERDMXY RU DQUHQMLI XU HQV
GVPRP HQNFRMYID{ CMDYHY®V)81 < ®V' 5,1.\ VRUHDSIR@Q/XQEDU ®V)227 PDRKGHIRRW
HOWHFRMERDAXY ®V* $0\ GVVRUH/MY GHVRADW RX HFRHGHVAMXGHY SDMWIVR FKOFXQ

DP UGH VD VSUFIDDA FXEEDIUH C SDUEI HARXY HQAHP EG! &HVIQUIDRYHY UHIRIFHQVMBN @HV HQUH BV UTXSHVHV
FRQUEXHQ/G XQHMURQGHP HQNGH \RDYDICD) Ui DEG HAU G UDMXU

7URV\IWP SVIRWW TXLRQW WP U CDQQH

/ HVUP LQDUUH DQOHD | IV \VRUHY G UTXSH / DVRUHGKLYHU

0 RP HQWP EGP DIXHGHD YIHCH
OHQUHSUMH OVRUWHGKLYHJ

UDWHP E®IFKDTXHDQIH BV
FRIDER DMWY DARXUG XQ

OVIGHP HQWHWIY ( @1 FROAMHXQ
WP SV SUMGD I SRXUFUGE H BN

W XMWY FRIBAIYHY UHP HUFHUBN
UTXLSHY SRXUBKUHQI DI HP HQWAW
UHQ RIFHUD FX@UH G HQUHSUIMH @/
XQHDP EDGFHFROMYIDG!
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" @D SHQOVFRP P HXQYCUMSE®I QHX GHYIH

(Q QRVEFD{ RWFRQIOU CRXHUSBIQ HHR) W
BXUU GBI GHKXE VRADOFRQX SRXU DYRIVHUG! V
UFKDQIHY O FRMER DARQHBIEHQ YWHGHQ R
FROERDAMXY $YHFSOVGH ~ PUGHSF H 'V

1P DIQVHAZP QI UV DYHF BV UTXSHY IYRIUHQAX Q
HOAURIGHP HOMHWDYDIAR - FKEFXQSHXAWIRXYH \WD
SOFH VHBQVHYBHVRQVHNRQP RAHGH
IREARIHP HOW

/HI®[ RIEFHSHP H/EHFKRMUWRQHVSDFHG MD RIO
DXIICEHOMXQH RSHQVSDFHVFRMERD IV E R
WIOBKRQATXHY SRXUBN UFKDQIHY FRQIGHQ MY
HVSOFHVIQRP HY VDM GHUIXQRQRX ]| RH \?H
GOMQM &HNH R DQVDUIRQI DYRIMHOXRR PH.O
FROERDIRQH/MXH S3V J UDQEH TXDDW GHYIHDX
WDYDIO

1 RVEFDN SIRSRVHQND DBP HQMBHQ@RPE B

HVSOFHY QAU DX EHQ YWWHHWC O FRMYIDIAY PIQ L
DI GHVSRWSDF CSW 1P MJIP P UADMGHQ R V
G \VDBIGHVEMM GREFKH ELR IRR \B@ GHV
HVSDRHY GH GOWQM SHIP HWQD] FRME D ALY/ GH

| DIUH XQH SDXVH VH UAWRXUFHURX SDUBIH MQPRPH Q W
DYHE GXY FRDUXHY

$XF  XUGHFHWRIDQVDIR @ FXMGHFROAMH®!
YOUMIE®! SRQAEH UHIFRQH GH <UL 3GV TX XQMP SBI
HVSDFH GHUEXUDIRD HBIHMAXQOX GHYHR \H
UHRXYHQANXRIAHQGHP HOBN UTXSHY DARXUG XQFDI U
GXQW) GHIUAWILDLY RX GXQG MXQHISDMWI U &HV

P RP HQVIQRP HY SDOMASHBBIGHP HADX
AVHBSSHP HNAH QRUH FXTMUH G HQUHSUMVH HADX

UHQ RUFHP HQNGHV @V HOUH FRIDERIDMXLY
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1 RVAKUI UV FQV GHO QYHWW HWEH AU DOV FKH <UHY

Q3 WDnu $JHPRHQ HIHPPHY
+RPPHVIHPPHY

) SRMERDAXYHQ
YHPPH/DX&2' |5 1 DIRDONV \ANDIROGHKDQEEDS

QUM

$ FFRP SDJ QHUBN FRADER DIMXY HOVWDWRQGHKDQAFDS

VI ERIXIY VHIDIHCIDYRIMHUACFG IRQG HSA URQ QVH QI RG D QEED S 30 D QY
FKOFXQXQHMURQGHP HEHWDYDICDESW CVH \EHVRQY / H IT XSEVSHAWR MF HAX P LV

DFFRP SDJ GHQBN FRIER DAY/ \RXIDX B QG BIXUS IF RIS BH MR GHOT XO/ D WHGH

@P UDIHP HO/H BXUSRAM GHWDYDIOGHOG BIMEDIR @H WRX MRD/D GS tMVR X6 HWEBID K HIBH V
CO5HFRQIDMDGRH GH @4 XDOW GHADYDLAEB! ¥+D QF BU 547 +

&HN QP DUIFKH YAMH C BVHUBN 1 HQVC AP SR ID RIMH BIPDQIH @DQ \OHP S ROH/S HPHWIHC

FKDTXH FRIER DMXUGH G YHBSSHUSBICH P BWRQS RIBMIED QXOH QLR GH PO & MD BQQ KA
HAEHQMHMON

"XR D IDYRIMHUXCHHNHSUMH SV LFOMYH

' DQVOIFDAHGHAAURY &X' XR D \<UBIERQX\EY D
DFFXH@XH SHYRIHHOMWDIRQGHKD GE D BIQGHX LDILH
AFRXYULIBIP MHUGH O FRP P XQEDIRQG QVX @D EMAG H
FROHOVBI TXRIBHQGHGRVUTXSHY &HWR > KEIPPHYR @
SHIP IV GHFUHUXQWP SVGUFKDQIHSUM® JLID RIVMD QD
QFRXYHWM P XWHB! O VHOUEQDNRQHABISD W HGH BIUH EH V
$X CHT GHO SUMQEBRQGHGRVP DAY F HMOUWDMYHFR QIEVX H
CIDLLH OYROHUGN UHI DLB/ VXUBIKDQAFDS H BSIR ARX RUX €
LQHIWNRSUR HVMRQGHTB SOV LGFOMYH

&RP P XQFDMRQVXUBN VXY GH WP XQUUDARQSDUI UDCH

1 RUH SROENH GHUP XQUUDARQHWITAD B1 \WDQUS TH G/ GRQGAEUP LADQ KV D.J UKBIVDDUDG! VW
FRP P XQTXUH HQLOMIH C OHQHP EBIGHVUTXSHYDIQATX DY QR XH 00 WD Y@&/UGK U

LQAD UDMRQDX WDYHY GX IXIGH GX FRIERD MY (&HMIJUBIHWF RS RMG W\VH KWSQFVS D U
JUDCHH/SDUDIHFH (@ISHP HAD FRIER DM X/G MHS RAM BQWP H \BI) KX IR @HS RMP DV
DXAM_GHUIP XQUUDIRQ &HM.J U HABHYX HKD THO QB HSX IS EHF KDX B Q Q\R 19
IQGH (IDSIRHWFRP P XQTXH®V UNXTBVD XAE H GRIQNY HX MXUVH/S MR PH VA IMQ H V

UMD VRADY VWILQMCHW
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X FRAMUGRY FRIDER DMXLY SRXUSURI UMAHUGK DEGP HON

! UFRAM GHV FRIDER DXL FROAMM XQSIIHUH VH qQHYY
GHQRWHG P DFKH56( 0 HVXUHIUD X@UUHP HQBXU
VDA DRNRQQRXV SHIP HAG UYDOHUD TXODW GHYIHD X
WDYDIOOHQ DI HP HQMBI P DRI HP HQMPIG YHROSH P
GHVARP SUMAHY HEDGUDXDIRQHQAH QR \BWD ITX H
QRVYDBXY &HWH QP DUFKHFRQNEXHCIG HIMH BV
0 HVGLP UIRIDMRQHE FRQANKLH DYHE B VUTX & M
HMURQHP HQAGHWDYDIORXIARXLY SV DD 1R
USDQRAWDQNV

$ILQGIQFULHFHMM UFRAM AQ/XHG P D K HFRQL
UUERQXWY DPIVHOSDFHHD  GH VAT X\M
DIV DPIRQFRMER DAY HOSDWWDUD TYH F

SKRRHD \ &RP SDQ 7URV/FDP SDIQHV RN LLDDAT
FRAYVGHOQH NQMHIDUOHERPE U

| HV UNXEBW GH OHQT XYM G DYUCRQFRQILP U BIQYH
GHYIDIHP HEHV FRDERIDAMXY HAD TX IMOG H
OH SUUHIPH SURSRCH SDUKUBI &RQUXEY / HFD B
REWMOX BN OEHY+08S\, Q3 j $W RIWNHW HP SOF W

QHj

$X GHE CHO UFRIDMOGFHREWOH FHVH TX YHVIF RAMH Q@YUMDY BIR XOB 1IS@® DV B 1 RV
SRDIYHS+ HB6( / HYUMEBAMVRDDOMNVS DO IWHAIR GVG RD HAH XCGH \BD QGD ARAQ V
FRQAUHVDIQGDP UTRHUHQFRQIX CH S UHYD F RO BD Y VG MiS RAHDX [DW GIW BUPUH \& D U
GV UTXSHY

6 HQUELQHIHWDLGHUC UHFRQIDIWH GV WRXEGY @V DX WDYDLO

/ DVDQW DX WDYDIOHWEHQSOV TXXGHT XMIRQG NUF XMIR Yo BHY F H
GHPDDAH PEWKXQUIXIEHHQWHEHD Y WP HOB GK\ MTXHH VR FBDDX
VHYEH GXQH SHURIP DIFH GAUDEB! &VAWS RUK XIRR VITX S M5H VR XEH V
+XP DQHVRQNIAWXQIXNGH] 3UNHYHAMMDQUA VH QROUBV

FRIOER DAY CO SUMYDIRQGHBXUMD QIR QLGH AT X\ \C
DSSRHINXUBN UADQY] 1 HSDVGIDQIHI SR X®VF RDE FOM XY/
WDYDLDQMHORSHOVSCFH
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$XWUHY DRNRQY BLHO YWH HAYDQI DX WDYDLO

. 2 DAVDIRQGH® FKDQEHBXUDX EXUHDX SR XS\ H XDPRPH GFR/QYID B YR P Q G

.« 2UDQDIR)GXQ7HEX &RIUHIFHIQM QH RU DIINVXUBIWPH 60QEMAMMDQ MRQU 8 LUK H
DERSWUDSSURAKH W WP LTXHVEZ GH-+ HDGK X

. BHQEM/DIRQDX G BMBIHGX FDFHUG XHQDYH F

. $IIFKDJHA@QVGVEFDN GXQGERAXP HYRIIFAHIEK0 IQMMHGEH
@6 DA SRXUUDSSHBIUBN URKUDGRHY GHv G BIMIBI HY GX FDQPHUGK
VHQ

. ¢ GRFFDMRQG2 ARBLH5RVH B FREER DMXLY GH <UD §RQUXTUIDY)
VHVRQ/P RAIMOV DXRXUGH SBMHXLY IQUIDIYHY GH VHOMEIMVDIRQ
HEHVRIEDUMY HQI DYHXUGH @ G FRQAH BIFDFHUGX VHIQ 8Q
DIMIHUGH FRAMUH VRIEDIWH D SHIP IV GHFRQHAIRQGHU FRAMQY
HQIRPHGHF  XUGAILVDX6URS BIGHK SMIGEH3RQMWH
DIQGDSSRWUGDYDQBIHGHFRIRWIDY  SDMHQMY DSUDVXCH
[QMYHURQFKILXUIFD®! / HY UTXSHY RQAUD DBP HSDWASUC @
FRAYHFRQHAIH] 9RXIHUSRU @GV RIDQMHC3DWH/C
/\ RQ DADQATRAMMY SK\ MTXH FROMRQG UMXSHHARMHC @
UHFKHIKH

. (QIQ XAHMAQH] SRH7RFK * DIDMP ED GV FRMER DMLY
DXRXUG XQH P RFEIMVDWRQM P BRTINXH FKDFXQDUERIDQYGH RXFKH
GHURVH SRAUIDSSHBIAP SRYBGFH GX GBI HHAMIP RIGHUGH
VROVRAMHQDY  SHYRQIHY\RXFKUHY SCUD P DDGH
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8 QADBI XHVRADAX VHMFH GV FRMERDMXLY/

| HADBIXH VRADIFROMMWH XQSMHUGH DS BRI X i G KUID,0D RIVHXQF IBDVG IF RIDQ F H

UHQJ RUFH © TXODW GH IH DX WDYDIOHVEH PH @D VRF I BVF RBE FOM WD KVXIWT XAR GHRY HAQ
R DQVDIRQGHOHQUHSUMVH ' DQVFHFDG ) B1ERP M6 RFLDOHWFRQRP LTXH &6(  RFFXSHXQHSDRH
HWHQIHD HODWXUDQAXQGDBI XH I XOHH @HENUH 8 MO VG 6HRQ QH ' ILH ARAQ

, QABGFH XQTXH GHU-BUM-QBMRQGHVVD DL VBI&S( WX @BV UXYG SHIRI HHADH PBHX DID
GURKDQIHXUBN FROGURY/ GHWDYDIOO\D WH W\ KM GVU KX MAD/G 1 H QABVWIDQAT X H
GV DAV VRADBN HAEX@UHBN

$X TXRIAHD VRODAIRDV DMEX®I DXARXUG MRVP MR @F R 80 P GBIV

«  SHRUVHQMUHDFFRP SDIGHUBN FRIERID MY U BI&6( UH FEXBIG!H DM VIX HIR QRW
SURFFXSDIRQ/ GHVAVDOUL Y GV UHDIHD R \VEHO' ILH ARYH IF FIRS DGHO! VRO R DY U
GLYTX 1O UHFRQUHQ/EHY QLI EXTIVRX VR KD\BQADILH YDBIUB! B/G RIW

. SRONEXHJIC O TXDDI GH YIH DX WDYDIO BI&6( D @ H®! TPV VRAD KDV X HEV/S R S BRN
DX{ FROERDAXY SGMOSDMRPHGD BQU BV EGWHIH R I 8D WO DH/ U ¥Q HIPQ/'W
HN HRJDQHQREP P HYD AVBMRQG WF KTX HRD &M [GHIIQGD QUAG WD UDVX [
\VDOULV HAT BIXY HI DOV &HVIQUDYHYSD WAS HVD XHORF H R BAOF RU WRQH & 1D
FROMYIDO DX VHQGX FDRIGH

. HMUCOVDQU COMPXMIHAD FRIGURY/G MD BIO GI&6( F RWE KCOS U MIR/QH V
UVTXHY SURHVMRIGHY WV DAXUH TXHFK DX HFR® EURAMMUU KX HEDQ WQH QUR Q PHHQEG H
WDYDIOMHSHAMH] V UHAGFOML ,GDFFRP'S DQ KD HDRHQ BIVVDEDL) VRQURQUVCG HWID IR/Q V
GHKDUFIBP HQAGH YIRBIFHV DX WDYDIAR XGHYIRBQ PVHF RN CHO G DU QB P BK A UXMR

GH SUNHURQHEH SIRMAIRD

| HV UHSUVHQIIQIV GX &6( VROV SRXUX @D QDBG X ND § UH BX MDE KFR RIPU P QOM
WDGP HBIRD 7RVIX BQ) GHEXUP DQ BMA UMMINDAG! P &WD FH ME®! \DX [F RDB FOBVAT X
FHVRVEBLY G UFKDQIHY HQSUM-QIHOSOUH POCR DO [FR RVWH DVP

3DUVRQU Gl GHUHSUM-QEMRQ GUFRAMH BAS UrH QR QBI&6( FRQUEX FBBIQ HHPQDVIKH @D J HHRYW
56( GH<UD ,BDWASHC O FROMKXAIRQG X GIMURID HHED BAWDYDORG UXUBIGDRJI X BUXU G
UHVSHAVEHY SHYRQGHV HYGBI BHQ YWH FR® 'Y
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&KH U1 QRAVFRQUGIURQY TXH Bl GIYHBSSHP HNEHY FRP SUMIFHY HWAXQI DRMXUFG) GH SHIRWP DFH
FRIBAYH H/G USDERAAHP HOAQRYIGHDE: HVERATXRDO | R P DIRQFRQIXH HVBYDODMRQRFFXSHAXH
SOFHFHQADB! DO/ QR SRIMIXH5-+ HAJRIHG P DURKH56(  DYHF (0P BMRQG DFFRP SDIGHUFKDTXH
FRIDERIDMXUEQ/VRQUYROMRQSUR HMRIGHTD

8 QUII UUHQINHOGH FRP SOMFHY DX VHIYFH GH OOYROMRQGHY FDUIOUHY

3RAUMIKPXUHUBN SDUFRXLY SUR HWRQHY HVR 1 ULIC FKDFXQXQH YMRQFOILH GHVD SURTUAWMRQ <
\ CESXHVXUXQUII CUHQMAHEH FRP SOMGPHY QUG SDUIUDGH &HOL FLUHSRVH\XUTXDMH AP HOURQ/

FRP SOP HOBLLHV GUHRMP HOA HY C QR P UHUGH FTE.GHEHFRQHO

. 3R GIDYUHIGHY P MMRQY GH XD HQJ DUDQIVADQMUI XHXUH SHMYH HADM DRIRQFRHQA

. OYHBSSHU 0 DQIHU DFFRP SDIQHUBN UTXISHY SO HUBN FRIEDMOGRHY SGWUBN P MARQVHW
FRQUEXHJC @ P RQUH HQFRP SUMIPHY GHV FRIBER DAY

. UYHBSSHUDRIYMWY  SDMASHUDX GVHBSSHP HQFRP P HUFLDOHQUHMIUVRQUIMADX HAFRQIEXH DX
DRIRQV G DYDQAYHQM

. 6 HYDIHJ SUHQBH SDWE @ YIH GX FDEIGHMQFRQUBXDQIDY IQMDIYHVLQMGHY DX BHFUAMP HQADX
SIRANVWDQAHIHVHAD DRIRQV56(

SH U CUHQIHIFROWINH XQ YUUMIEB! RAMBEH GDEI XH HUH B FRMER DMXUVRQP HQRUHWRQP DI HP HQV
,CBHP HGIGHQMHUBN O HY GHSURIAMRY GH 1], HJGHY REVRNY GH GYHBSSHP HWAEH FROAMKILHXQ
SDUFRXY DEBWDN DVALDIRY GHFKDFXQ

8 QDFFRP S0 GHP HQAEY.GODW

BIGYHBSSHP HYEHV FRP SUMIFHY V IQFUIMEDQY XQHGP DUFKH
SHYRIDOAH / HVBAVRQYHQIRP DIRQVRAGHUMU VXX B GHADQIH
BLY GV URKDQI HY HQWH B FRIERIDWXU VRQP HORUHWRQGLHAMXUGH
SUDRFH

&HNZFFFPS]JQ—P HQASRHCRIEP P HQAXU
XQH UVDODIRQULD XTUH GHV FRP SUMPHY HABHY SHYSHRYHY G U
. GHVSRQNGH\XYLSH P HABO/G DYMAMUGN REMAIY HAEH G LQUBN
DRIRQY GH AYHBSSHP HABV SOV DECSWHY
. GVUARXYGH SUUHIFHHAHHEDAN/ FRQIIXV | DYRIMDQAD SUIRTUAMRQ
SIRHMRHD

&HN DSSURFKH | DYRIMH XQDFFRP SDJ QHP HEH SUR] 1P M) HQDGTXDMRQDYHE
GV DP EMRQ/ GV FRMER DAXLY KB BHVRQV GX FDEIGHV
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$SFDEP< XGHRIUWHGHIRP DIRQVWKFMUH
$1LQCHVRAMAUD P RQWHHQFRP SUMJFHY GHOHQMHP EBI GHVHYUTXSHY UG BBRIH$ FDGHP < VRQ
SURIUDP P HIQMIHCGHIRP DIRQ RUIDQM) DARXUGHM]. SDUFRXY FRP SOP HOBLUHY

. <QIDWDIRY | DADMIGQIDUDMRQGHV QRXYHDY FRIERIDMXY

. TRFFRPPXQ DFTXUILBNIRIEP HAWN LQRVSHDEBN C\RXY

. $SSIRRGWHP HQWUHIRIFHMRQH SHMYHP Ui

. 0 DWWH GYHBSSHUBN FRP SUMJFHY GH UL UHQMVEH P DDIHU

. YRR DFFUBHUGDF TXMMRQ CH FRP SUMJPHY FIEGHY

. 0 DAMEDOW |DYRIVHUGISDMBIHGH SHWHHBN UHRXY GH SUUHIFH HQWH FRIER DAY

* WBFHCFHQVSRUMY FKDTXH FRBERIDIMXUGYVSRVH G XQSDUFRXLY GH AUYHBSSHP HQAYROW GLSHIP HAEIQV

$FDAP < HQTXHIXHVEUIUWY

P RGXGVGHIRP DIRQ
QVSRQEBV

KHXUHV GHIRUWP DIRQY

KHXUHV GHP DAMJ
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) DYRUIVHUGQA UDWNRQH/B! GIYHBSSHP HQNAHY FRADERIDMXLY

$11QGH I DYRIMHUXCH LQAD UDWRQUIXVMHH BHWDQP HAMHVDF XM
GHUHSUMH <P HAZ GVSRIMRQGHFKDT X ER XHD X R® ELRMMUX Q
JXGH G DFRXHO9 UUMIEBI VXSSRYEH U UH QGHACS UH GI®I WDBI G X
FDEGHMBY GVSRAMWY G DFFRP SDIGHP HQASDUIDICD J HPH (RWY VBl V
UHARXUFHV IQM.CHY BV JU \VDOUDBN HAB! WH SUH VAWH QHCERX U
SUHIBIH UDSIGHP HQVHY IRPURYY &HIXG MD QYD RWVRBQ UG RUILC
FKDFXQXQSDUFRXY GLOQAD IDIRQWIKFMUID S BB HCOUER) RWH P \BX
GOYHBSSHP HQNEHV FRP SUMIFHV HWE XCH P STFD IRDG YOEIDX VHQGX
FROFW

$FRXAMUDNRQDY HQWI  UFRQRP LTXHV GHCHQUHSUMA

' DQVXQHGP DUFKHGHWDQSDUHFHH/G ISDMIHG KDF XMOHGH QWS <UUIDR ID QX QU XIRQ
GLFFXGMUIDIRQC O I LQDFHC GMICDIRQG HQ MPE IGHVF RDE FOM B/H QI W &HIW\VH MRQD
SHP IVGH STHXHUBN SUGASDN IQEFDIMXYUFR QPRI X\FG IHQ WS MH F KILHG DIV F K DV
UVXEBMGH SEMMRQ WVRUHIH - GH SUMHQMUIBMN J WEBV \VDDUDGN SDUIUDCH HAG LOMBHUBN BMHY/ VXU
BVTXHY FKDFXQSHXVIDI LUSRXUFRQUEXHUG D EPH QOMS R D GHF RBB\YH
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0 (K - /' PHMHCGRH -~ H e
1 HP UFUQDVEH FRP SOMGFHY HAQHQID) H AR WRWEHQ RS BT X 5B(

1 RXVP HWRQ/MVTX C GX\WP SVAHQ RFRO BD MY VDX VHYE HG RID QRH \GIQWWY WD) (DIDID
GHOXUDSSRIMUBY FRP SOMIFHY TXLIRQAD RHYDB! X BR QHOJ HWR @HS RMWF R GWME X

FKDQIHP HFQAMWDWIIH UHJIH HMURQH P GG IR XQ RIRWDQ NAP DIR Q@X P UK HH Wi

QP DUFKH V IQFUMDXARXUGHWRY SIAHY

@FFOVCAUHJIIH

OWDQAMRQ YHY GV \MUMNRLHY GAUDEGV

QQFOMRQVRALDBIHAXP UUTXH

el —

1 RV DMLY

3DPLOVSIRMVHPEOPDIXHVGH  IUX H&S$36 9( 576 PH OD X |

F \IVGHD) RIEDIRY) $&( / HVUTXSHVG KU TRQMDDA T XQH FDWRIUDSKIH

GHVP DALY GH O WDQANRQUFRERI LTXH HWFRQX GHVILEKHV P ALY

SUDIRITXHY G HY CVHMBEDHUG! WX QUD XS SUR QU V

SR HMRQHBN GH OWDQUMRQUFRBIITXH &HWD BIDS WPIVGIG HMH U
PUMYHHSIROWH  IIEKHVP DAY GUH FHAH QPR FMD NS DB

DRMXLY/ GHAQHMRQHAEH GRIHQIBMRQ $ X GH @G-V OYEE D \FH WP MRQ

FRQUEXH C I DLUH CH OWDQARQUFRBITXHX QU MIE OBMH GO KR Q

\RFLD
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RN GH 1 RRO XQUIDQGH VRIEDUM) SRXUBV I\

¢ CRAFDMRQGHVIVAWV GHILQGDQQH <UBIER @X\EY V WP REOW) DY

F \VGHQAITXSH: HANIQGHQRWHIPPH KB D Y8R NG MDAMRAD IRD
&MV &DUMV DIQGDSSRMUXQSHX GHUF RIRVID X$HRD Q/H Q
VIWDIRQCHSUFDUMY 1 RVFRIER DMWY RS DIF 5ICOFR® FHGE H V
YRV GH 1 RROHQFRQHRIRIDQ/GHVFRIVF RS RWG ISR BW

GK IIUH GHOUY GHWY CHRKRFRDVH/G A5 HVRIVG ¥H U

$XVEQEHIHAM VP SBV TXL WIXQY FROUE XQIC AU HXQP RPH QG
FKDBXU GH U FRQ RWAEH VRIEDUMI SRAUG! B QLY DU

9,9$ 631  LOMNIADQY CUGFDIRQSRXUFRQMKLUA CDYHQU

MWRADIRQ9,9$ 6$1 9LYUHDXOIAIH_ 6DQWV
$CKDEOVDIRY 1 XAMMRY TXLDFFRP SDJ Q 58X \AH
HQIDQVIMXVGHP LOH] GIDYRIMIVDX0 DR $X

VHOGHVRQUWEOAMP HQNVFRDILH G U MV

BUQUIFIHQG XQHQHI GHP HQN UQUUDOR P &WSDU

XQDFFRP SDIQHP HQAVRADOGHY DIMIHLY

SR HMRIIDDDQNV HADYHE BIVRAHQGH<U DG X Q

SIRIWP P HGUGFDIRQDX Q<P UUMXHGAUC

| DYRIVMHUBXUQHIRQSUR HAMRIHBIAD QGHA V
VHRMXY GDYHQU( Q QOBEQAMP HQ RHQ KM X QINX I FH SRIY QB X IS @ HG xX\E V
YREPHQUBV ' () DviF  UOYWHVDERPIVVXU  \VRW GHUW YW\ XQW @ UH P MRS UHUKCD
PR HHQ@WRD®B! ¢ WDYHY/FHSDUMDUD BH®R Q\M PH <UOIUD DI HVDFRQ MR @ XIOIF F (DX Q H
UGFDUMRQGH TXDDW FRQAMMYH OQGHV BMH VBV S X¥Y'S XAD Y B/RUD RIMHJOD\R Q RHPOF XOIR G B
GOYHBSSHP HQNBAULE® GV \MUMNRLLHAY

3UNVHQUBN YIRBIGFHVIDAMDY 1HP P HVHOHQUHSIMH 2QH,Q7KUH: RPHQ
(QUGBY DN F WWGHD) REDIR Q$&( HOW @ X W QWWIHEHD
FKDWM2 GH, Q7KUH: RPHQ <UIERQX\E) DSRXWAMH Q  VH \TRIR ©G H
VHOUEQDIRQC GRFFDMRQGHVGH DQVGHF HAP REMD IRD 1 RVU XS HRD W
SDWASU CANMUGH HQIDQQYHYOLHRJID QUIS DM) R DIRD) $&( W XAD QY
HQNHSUMAV HAH SHWDXRXUGH FRIUUHEE H NVBEG! IRQ G/F R\Q A H \C O
SUNVHQIRQGHY YIRBIFHVIDMAVDXN THPPH WD XU BIG 1dH QAWM

(QIQMIH FHIWP RAQDIR)YV FMMBGAMSDUX €Q RIN@FDPS DQ EHVH QEQDIR @ X /G H V
FROERDAXY ' HRXYHDX WWSSRWGLQRUP DIR GQN) UG UBSU VD QQR \BF D G WMUH VR XEW V
SIDEXHY RV ALIXVHYDIQGDIGHUFK BX @PIH X @ MM BV MVWD IR/ G MRIDGHD 8 SMBI R Q V
W1 HV HRIHQMUBN SHYRIHFRIFHOH WHY GVGASRMIVG B R $D JigP H QDS

¢ \WDYHYFHW QP DURKH <OUDIILP HVD YRRO@I G HD UHGHOKUHSUIMHXQH 8 D F HI RSV
YUIIOGFHHEHVRWHQ R FKDTXHFRMER DM XIS HVIJ ROH GDQ WQH QLR GHRH @ UWH SH BAM [HV
ICFGML
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&RQIDGFH GV FO-QVHADOO GHVH YIFH

" REHUDYR[ D] \BBRWVAHGPDQ

(\MTXH FRIRP MJGHVDIDUAVH WDQSDUHFH
* IMRQGHY UHDMRQVDYHF B VRX Q\RHXLY

&\ EHVUPXUMY HVBUIRMAIRQG AR HY
S\DDIRQGHES HEHRAUD'Q RU IIXHY
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/ DVDW DRARQGHQRY FOHQIWV FRQAMH XQILQ D MYUF 0GH O TXD [
QRV SUHBMRQY HEH O SHIWHFFHGHQRWHDF FIRS DQH P & ©
DXF  XUGHQRIH G_P DUAKH G DP UTRUIDNRQFRQMXH HWARQUIEX HC
UHQRIFHUGHY UHIDWRQY GHFRQIDGFHGAD BHZD M- Q RF IBRWY
¢ QWXHGHFKDIXHP MWRQHDPIQP DXQ HRYS DD QQ
TXHARIDILUH GH\VDW DPMRQHWDGIAAUI DX S IGAS DIQM GFX MU
FOHQD QG UYDBHUSGMHXY GP HMRQ \EHQ RHIQM WHQIRD T X
GVOMIERN QYHDX GH SHWWH GV UTXSH VXD I GXVXAIYLG 1P
FDSCAW C DSSRUMUXQUFOILDIHVADAD LT XIH YIB! XONR X MG W
UHRP P DQADIRYY | RUP XQHY
1 HV UVXEBW VRQADDOVOV FKDTXH WP HWHD IQG GHQ WGB! \BRQ
IRW GO HVGHSRIUNVHMRYTXHFHDH WU PRDUH G P HMHH Q
XYUH GHV DPURQY FRUHRAYHY RX SUMHQ IV \EHW G P B K FR
C P UIR DIRQFRQUIDH GHQRVSIDENXHY D XAYHRSS H IR @AY
FRP SUMJPHV GHQRVUTXSHY HDX P DIQIMDRGXQK RVONED XGH [JHQ
A/ O UDDOMRQGHRVP MWRY
SHVUNVXEBWWIP R QHEH @ FRQIDGFH DFFRBH G <UL &RQUXEY) . HFRQ RIMMTRH YRBQI GH SRAVXYUH XCH
QP DUKHH LIHDQM G UFRXWM G DP UTRUDIRQFRQIXH HEH FULDIRQ GH YDBXUGKUDE®I SRXUQRV FOHQN

211(581( 92,; $8; 7$/(176' (' (0$,1

/H&2-8 &2' ,5 - XQRUSDUBGY FRMERDWMXLY/

' DQVOIFDAHCX HIRFHP HYEHQRWHI RM@Q F KQ RO RYVFUUH Q  BI&2' ,5 - YOR R X
&2-8 XHIQABGFH SDMASDIYHGHMDUHCD R FHUG [DYMHG! VRO BDAY VD XWI® [R QR/IVX |
RIHQBMRQ/ GX FDEIGHABRP SR GHFRMER DM X/ RYH PR QP U \H Q&R X® WRPRY G
&2- 8 \HUXQWAKDTXHPRY ,(SSRWX QH JWBF RS OPMQMMHCFHX G X2' ,5 Q RIS D U
O SUUHGFH X \WWUDIQHAD GYHIAWW GV SR IY
| H&2- 8 SRAVXVBOMEXY REMP

. ' RQHUD FRIDER DMWY XQHVSDFHVIKF YU SRX LDILHHOM QHGXUYRL H SDD B BX G K V

. (QJFI<IU®VUU®[ IRQ/\MDAD TXHV X FLE Q@ Wi BFHCGHYS M5 RYHVIMXHYG XM WO

" OYHBSSHUD FRP SUKHQARQGHVHMX [J® B G HQWS MH D XCH@EVP MR QR/& H V
P UMY GHFKDPXQ

. ) DYRIMHUD SUVHGHUHFXOBIMDYDIGFRGF MH WUH SRQ BEQD IRD

. SRONEXHIFRFUDNP HAT GHY SURVIWVIKE YUD W B/RUUD
&HNH QP DUFKH FUIH GH O YDBIXUC SOMEXWQYH D X

. SRXUBNVFRIERDAMXAY HQGAYHBSSDQMBXUFRP SUKHMRQGHGHQUHSUIMHHBI KF DIS WG

FROMEXHUC VAV RIHQEAR)Y

.« SRAKUD) HOUSSIRAKDQAD G AMRQGX \WUDIQHMQGYHALIDD BV'S WG NIX H

. SRUGRVFOHIN HQFRQUEXDQAT | DLUH DYROHUGRYSIDTX. H D RHRU D IED IRDD Y80V'S OVG |
$YHF BI82- 8 < DVBIFKR] GXCHIRX MO F FSOV'S DIF SDIYH RX MWMHAD F@H IR GHUX MQ H
FREVRQ ©GYHYAMGHVUHIDB/HADFDS DWICDAR EHUG! VRO BD MY DX [W) @ [RQ \2H
OHQUHSUMH FRONEXHQAC GV G AMRYY/ S VFOWHYH BX QRU VD IRDS XYD JBL
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5 HQ RUFHUGQEI UM HARAMTXH - XQHJIRXYHIDGRH I RQEH\XUD UAVSRQLCELQW

(Q <D ERQXUQY DP IVHRSDFHGH XK DNUWAK B¢ DRM VXQ KD WU K X H WQ3IRI X
DQIFRUXSIRQ &HV GRAXP HQWVIGFDUHD RH YRR Q@ HEWXQF DUBG D RIOR QUEXURQ UNIMY
® UHVSHAWAND UHVSRQLCEDU

/ DEKDWM OKTXH I RUWP DDH GV HI DIHP HQWIDAQG XGH@H {H P @G HFR@ BUID MVXVBQP DI
GIDKTXH SR HMRIHB! GHOWHM FRQMHOF RIX SR GHUH BH FAGW \BRWKX P I YA @H (R PH \G X

WDYDIOGH SIRMARQGHOVDQU GHOWU RIWH/G 18- MRQ QPHIE Q W

/ D3RMMIXH DQIFR IXSURQ YHONFRP SOWUF HAVS RWY ( @IVHCM) RUMVHIQ RUAMIR/ QGIVMDILH VA QY
DI WP HUGRH QD MUY C IVGHCRVSD M QLB VHQ'S DI XHDG DV®IF BUHGH \R EIDIRD ) HO/D
BLELEY,, (BILGFOVWGHUYDODIRQUIRX HAVHGHQ RWAVF I8 Q¥ IRAD\RH XAS DRUQUE MH WH
XQFDAHFOIUSRUSUNHIURAMIRP HG IFRUIXSUR QELH MR XQGURW

&HV  FKDUMY VRQAQED WHYHAEDQ/BISD FERX VGR @R DAQ H/G RHO RED) DRWH P @ WHWLIQ UV
SDUBN FRIER DMXLY

( QLI DAV FKDWWY FKOTYXHFRMER DM ¥V @D J ER QHX DR @0S STBH BH \8 IGF & M PD\
DXVLC BV DIUH UASHAMUSDUVHY UTXSHY 8HAR FRH QAR FUIVE KICH P &VG Q/Q RHF XM H

GHUHSUMH RUHQIH YHY @4 HP SDUMYHAD FRQRP MUDX [UED B QMR QQD IRD B @AW

\ n
\

v RDD
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$FKDVSHVSRQCEGY ) RUP DINRQHP RQUH HQFRP SUMCFHY GHY DFKHMXLY
/ DUXAMM GXQHSROXHGDFKDVUASR @ ENH BWH
\XUD FOSDALW GHV FRIDER DMK/ LP STV A QM V
DFKDW G LQAD UHUGY HMY HMURQGHPHOY G QVBXY/
AAMRY ¢ FHMH <0 &ROXEY) VHIDIHCG) MR SHS
GOV FRP SUMIPHV GHVAVUTXSHYDIQGHUHORF HOS M
HQFRP SIMGHVIP SDPWHQMLRQGHP HEX VXD XBQ THO
FKOIQH G DSSURMMRQEHP HQV

| HV DRIRQY GHVHUEIDDIRQ SRR P PQ UGB! V
SUGFISHY GV DFKDNV UAVSRQDE®N. BV FUMY 1Y

HOMURQEHP HQWX . CLQIWI UHUGDQY @O VUBF MRQH W
QIYDODIRQGHV I RAMHXY QFRRP HF FXDUH
DPOVHGK P\ FOIGH YIHGHY SIRGAWDIQ MTX KBV G Y/
GHUIGAIRYGH OHP SUHQM HOMURQOHP HOBIG HDF K\B
(Q GV FROERDMWIP SOTXVAEQ BVD FIVVRW G WMH IHF MVF RFGHQUS R QUX YL
XQHIRWP DIRQGJAIHDN HW HMURYH P BB KG DK IHG I3 RMMR CH P ® WRPDIR Q
UHFRP P DQEH SDUIRP DIRO®IO0 LOWUHGHO DQMROXFRIIIT X H IHAIR @H \$FK D/W XD W
&HN SUHP LOWH DEBHWIP RIQHGHO YRBQUGK F DIEH BHS RIH VRQ QIXH GXD BI P H DR QIRW
DFKDWH/G QI UHUBN HMX] HOMURQQHP HQW KG D/QH\BI PEG NHVG EMR G KD W

ERAHGHFRGAMGV IRAUQWHXY G BERHP HNEH @GP DUFKH

<D &RQXAN) FRMGIHTXHOSHIRP DQ F &K DEGIG MR QRPWMIUH BVHWDHOM QAMUG MHIMR/Q V
UHVSRQUDEBN DYHE QHQHP EGIGHVHVIRAQ\RH XS BAD TVH VANVRXY WD\BQN 1 RWG U RFDK]
G DRKDW UHVSRQUDEBN YIVH CLIQRD UHUGHY FUMY VU KIT X\HVR DX [ HMURQQ HHP@\WH & H
JRXYHIDRH @OV O VUBRIRQHBIVXYLGHQ RID WO MY DIRG KR P RRWUAH \BD VK V
UHVSRQUDEBV \XUGHQMHP EBIGHQRIHFKD @ 16H YDBX U
" DQVFHWHM SHYSHAYH <UDIGRQXEY) DD GSRIHY X BRG HF R&\MIR XQMWH ¥/ 8HG R PH QY
|RP DOVH®V H LIHFHVP IQP DBVDIWG MVG KR \SDWMDUHVH @ DI MG H

« SHVSHAVEHY GRWKXP DQVH/EVFREWR QGAWDYDQ

«  SURMARQGH OHMURQGHP HOMWIIGEAUR @H WP'SD W QUR GHRH @ X |

o XWTXHGHVDIDUAY GV FRQUHOFRUXS D S RM BR @HVG | UVl WD (BB B H
1 RUHFRGH SUDYRWD DBP HQAXQGVSRVWY GHMI @B P BAG MPH MUH \BHF RW GIDQ MX HBV
FRQWINXHIFHY SRXYDQMARH DSSONXUHVHQFDVG 1R QH 8H WHVH @D JPH Y8/ DQUH D
P DUIXU 6l OFFHP HYARSUDIWRQGHIEH FH WG BD IBKH / HVQ R D) XR MO\BHX UDQ NT M@ V
IRXLQMA—NJ/\MDMJIIXI—VFQ/&R]LHMM—PH QW WRO WDIRG MJIQ HBIF RHES F B G\MH W
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5HQRFHUD FXAMHGH @R BEHVURXUW

/ DSURMAIRDGHY GRQQHY GHVM WP HVGLQIR PID IRDH BAVD W
QP ULITXHY FROAMH XQHMX P DWXUS RUUDIER X\ $11QGH
UHJ RUFHJD FXOMUH CHO P\ BHYVC XM DX VHQG YD EWMH @A
VHOUBLDHUOHQHP EGI GHVFRMERIDAMX WD XMT XVQ RU IMXH V
XQHIRWP DIRQREQ DRUHHO@QHD UG BB UHH Q

SHNIRUP DIRQSHP HAD FRBERDMXYG DX ULIBIH \ERQ Q/IS DI X\H @ DIVHIG MO F Ml
LQRUWP DITXH GHSUNMHQIRQGHVR EHDAB XH \CGHS BM ARYG MG RX) HWG 16 BIER @ HWMODWYH V
GHIUXGHRX GKEP HRQIIH SKAKIQ)  ( BIFRQUEX HIQUCUHQRUF HDUW) MHQ F & % DI HOVF H
DX P HIFHV QP UUINXHY HAC I DUDQIUXQK. DVRYEDX G MU FUUISRX IQRVF IEQNVHID RID M QUEM.

S\MDDNROGHES HERAMY QP ULITXH

/' QM HIFH DML FROAMH XQBIHUP DXUGHWDQU RUP DIRQSRXUBN P UMY GX FRQHOSRAHYEV
RSSRUMQUIN TX HIBIRIUH P DV (I DBP HEHVHMA] UMTXHV WGP HQBIUHY HABH W FXUMI TX HBIVRXOYH <t
SRAYMVBI GIVHBSSHP HYEHVHVXVDIHVGHQ$S  \BQVERXUMHY DRV QM IHY TXH AV ADFFRP SDIGHP HBHVHY
FOHQV

$1QGHI DYRIVHUXQH XD DWRQUAVSRQLDEG! P CMIMIHHAFRQRIP HC QRVH LTHFHY GH TXDDW G FDE.GHSUNYRVEH
GBRHHY

8CHEKDW, $

( @1 DXUD SRXURBMPWY GHI RAQUC GHQHP EBI GHY FRIBER DAY XQFDGUH GH UL UHIFH FOILVXUBN ERQGHY SUDETXHY
GVXVDIHYDXRIM)Y O SIRMANRQGHY GRIQUHY O WDQVSDUHIFH HVB SUGAISHY G UAVSHAMUGEDQY OAMYDIRQ GHY RAD
GIQM® HIFH DMFLHDB! DM BHQHQIQMCH TXH GQV/® FDGH GV P MR/ U DI HY SRURY FBHON

8 CHIRP DIRQGHVFRIDERIDMXY C %S HAXGHVHOUELOVDINRQDN LP SCFWGH®S VWUGHMLRQHP HQV
/ HVIRUP DIRQY VHIRQMAVSHQVHY SRYUDFFRP SDIGHUDX SURP S HADX GIVHBSSHP HYGDIHQV, $ P DY/ () DBP HNEHY
VHOUELD/DIRQY VXUD SO [P SCRWHMURQGHP HQBBN HERQGHY SUDIENXHY
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HSDPGHEKDUBY GH* DX® 1 DOMUIH
ERXGNVDG0 DUXVIIMHIO HE® \RQ

ZZZ \HBlIU
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